
Ponn 8937
(December 2017)
DepatmeRt of theTieasuy
tntona) Rswsmie Senioe

Report of Organizational Actions
Affecting Basis of Securities

^8ae separate tnstnieSonB.

OMBNo.1S4&4)123

Repcwtlng Issuer

1  Issuer's name

Horizon Bancoro. Inc.

2 iesuer's employer Identlfleatton number (EIN)

3S«1S62417 '
3 Name of contact for additional Informalton

Mark E. Sacor

4 Telephone No. of contact

(21918794)211

6 Emtd) address of contact

msecorg>horizonbank.com

6 Numtrer and street (or P.O. box If m^i Is not delivered to street adtkess) of contact 7 Oty. town, or post office, state, and ZIP code of conteot

Michigan Citv. IN 46360

8 Date of action 9 Oas^eatlonanddsscriptron

June 15.2018 Common Stock • Stock Solit

10 CUSIP number 11 Serial numbsrfs) 12 Ticker symbol 13 Account numb8r(8)

440407104 HBNC

Part 11 Organizational Action Attach additional statements If needed. See back of term for additional questions.
14 Desoribe the organizational aodon and. If ai^illo^a, the date of the action or the date against vdilch sharelK&lars' ownarahlp Is measured for

die action b* on June 15.2018. the stockhcriders of record as of May 81.2018. received an additional iialf share for each outstanding

enmrnon share held as a result of a ihraa-fgr-twg stock split declared bv the Board of DIrectgs on Mav IS. 2018.

15 Desoribe the quantitative effect of die orgardzatlonal action on the basis of the security In dia hands of a U.S. taxpayer as an adjustment per
share or as a percentage cri old basis The stock snllt Is a nontaxable transaction under IRS SEC. 305(al and the shareholder's basis Is

alloeatad In accordance with IRC SEC. 307fa). When the sharaholdar received additional stock C through the stock split, the basis of the new
stock and the original stock was determined bv attocatino the basis between the new stock and tha orlolnal stock. The total basis In the
oriclnal stock Is the same as the total basis of the new and the original stock. Hovrevar. tha basis per share in the original and the new stock
is 2fS of tha tia^s of the original stock ftiefore tha stock split). '

16 Describe the calculation of the change bi basis and tha data diat supports the calculation, such as the market values of securities and the
valuation dates ̂  On June IS. 2018. the adjusted dosing price wras 131.53 per share; on June 18.2018. tha adjusted closing price was

821.20 per share, which Is reflective of the threa^for-two stock split.

As described In PIS above, to daternrina tha basis ear share In die original and the new stock, the basis Is 2/3 of tha basis of the original
stock fbeforo the stock splltt. Sea example below.

Shareh«'<r«"' ftwns i shsre with a basis of S10Q. Due to the stock soIlL the shareholder now owns 1J shares of stock, valued at $100.
The tiasis per share Is 866.67 (2/3 of SI 08), ■
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Organlzatlonat Action (continuecQ

17 List the applicable Internal Revenue Code seclIon(s) and 8ub6ecllcn(s) upon which the tax treatment Is based ̂  IRC SEC 30S(a) and 307(a)

18 Can any resulting loss be recognized? ► No loss can be recognized in connectfon with the three-for-two stock split.

19 Provide any other Information necessary to Implement the adjustment, such as the reportable tax year ► The reportable tax year is 2018.
for stockholders raportino taxable Income on a calendar year basis. For stockholders reporting taxable Income on a basis other than
calendar year, the reportable year is the stockholder's tax year that Includes June 15. 201B. _

Sign
Here

Under penalties of peijuiy, I dedve that I have examined this return. Including accompanying schedules and statements, and to the best of my knowledge and
belief, R Is true, correot, and complete. Doclaiatlen of preparer (other than officer) Is based on al InformatlDn of which preparer has any knowledge.

Signatured Dated

Paid
Preparer
Use Only

'ournamed marKc. becor

Print/Type preparer's name

RandatJ. Kaltenmark

Preparer's stenaluie . ChecklH If
sdf-er1iployed

FDN

P01473312

Rrm'anama d Bames & Thornburo L LP / ^ ' Rim's EINd 35-0300S96

Finn's address d 11 S. Meridian St.. IndlansDolls, IN 48204 Phoneno. (317) 236-1313

Send Form 8937 (Includlna accomoarivino slatemenls) to: DeDartment of IheTreasurv. Inlemal Revenue Sendee. Oaden. UT 84201-0054


